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North Carolina Dairy Farm Financial Performance Pilot Project

Averages for 2003. Data are from 9 Farms with Holstein cows housed and fed

in confinement facilities.
Table 1. Selected Measures of Farm Resources and Performance, 2003
ITEM Your Average® Range”

Farm per Farm High Low
Cows 272 575 104
Milk, Cwit. 57,211 130,015 24,422
Milk Price, $/Cwt. 13.85 14.59 13.29
Milk/Cow, Ib. 21,220 23,884 17,585
Unpaid Labor, mo. 20.9 42.0 8.0
Paid Labor, mo. 62.2 112.0 26.0
Milk Sold per Person, Ib. 819,921| 1,098,652| 367,421
Gross Revenue per Person, $ 143,762 195,012 71,032
Investment/Worker, $ 319,486 506,111| 150,774
Investment/Cow, $ 9,302 17,789 3,050
Purchased Expansion Livestock, $ 10,044 63,200 0
Acres of Crops Grown 413 671 0
Crop Acres per Cow 1.8 3.7 0.0
Milk Income/Gross Revenue 0.79 0.89 0.59
% Simple average of values for each farm.
PEach item is ranked independently and several farms are represented in this list.
Table 2. Revenue, 2003
REVENUE Your Your Your
Farm Average Farm Average®| Farm | Avg®
$ $/Farm $/cow $/cow $lewt | $lewt

Milk 754,253 2,932 13.85
Livestock 31,736 140 0.67
Other 72,525 439 2.07
Total Operating Income 858,515 3,511 16.59
Accrual Adjustments 77,698 248 1.15

Gross Revenue 936,213 3,759 17.74

% Simple average of values for each farm.




Table 3. Expenses, 2003

Your Ave- Your Ave- Your Ave-

EXPENSES Farm rage Farm | rage® || Farm | rage®

$ $/Farm || $/cow | $/cow [ $lcwt [ $lcwt
Hired Labor 130,782 537 2.60
Feed - Grain & Commodities 296,376 1,220 5.79
Feed - Bought Forage 22,281 116 0.51]
Feed - Non-dairy 167 1 0.00
Feed subtotal 318,824 1,338 6.30
Fertilizer 20,908 95 0.45
Chemicals 14,235 66 0.30
Seed 10,379 44 0.21
Crop Subtotal 45,523 204 0.96
Feed & Crop subtotal 364,347 1,542 7.27
Milk Hauling & marketing 39,775 156 0.74
Milking supplies 23,476 83 0.38
Vet & Med 27,791 115 0.54
BST 11,904 55 0.26
Breeding 9,861 38 0.17
Bedding 8,078 35 0.16
Custom Boarding/Raising 3,395 8 0.04
Purchased Replacement Livestock 1,433 18 0.10
Leased cows 71 0 0.00"
Other Livestock Expense 15,942 66 0.30"
Livestock Expense subtotal 141,726 575 2.70
Utilities 18,355 94 0.46
Machinery Repair 23,916 103 0.50
Mach Hire, Rent, Lease 16,226 60 0.27
Fuel 15,510 69 0.34
Auto 599 2 0.01
Power Subtotal 74,607 329 1.57
Land Rent & Lease 13,313 55 0.27
Building, Fence, Land Repair 14,674 68 0.31
Insurance 10,463 64 0.30
Property Taxes 5,162 26| 0.12
Miscellaneous 11,713 53 0.26
General Farm Expense subtotal 55,325 266 1.26
Total Production Expenses 766,787 3,249 15.39
Interest 15,715 56 0.27
Total Operating Expenses 782,503 3,305 15.66
Income Before Depreciation 153,711 453 2.08
Depreciation 64,602 264 1.23
Total Expenses 847,105 3,569 16.90
Net Farm Income from Operations 89,108 189 0.85|

2 Simple average of values for each farm.



Table 4. Selected Measures of Financial Resources and Performance, 2003

PERFORMANCE MEASURES Your Farm Average® Rangeb
High Low

Total Investment, $/Cow 7,325 17,789 3,050
Total Liabilities, $/Cow 1,154 3,046 0
Net Worth (Equity), $/Cow 8,147 17,495 2,330
Interest on Equity Capital, $/Cow 505 1,085 144
Unpaid Labor Charge, $/Cow 135 255 75
Management Returns, $/Cow -450 230 -1,501
Management Returns, $/Cwit. -2.12 1.02 -8.53
Return on Assets, $/Cow 111 723 -405
Rate of Return on Assets 3.77% 11.87% -2.68%
Rate of Return on Equity 3.07% 11.87% -8.92%
Net Farm Income/Cow, $ 189 801 -229
Net Farm Income/Cwt., $ 0.85 3.92 0.96
Livestock Returns over Feed, $/Cow 1,734 2,588 1,409
Gross Revenue per Cow, $ 3,759 5,323 2,920
Total Expense per Cow, $ 3,569 5,409 2,816
Gross Revenue per 100 Ib. of milk sold, $ 17.74 22.62 15.42
Total Expense per 100 Ib. of milk sold, $ 16.90 22.99 12.45
Debt:Asset Ratio 0.15 0.49 0.00
Asset Turnover Ratio 0.52 1.14 0.16
Operating Profit Margin Ratio 0.03 0.18 -0.14
Operating Expense Ratio 0.88 0.72 1.01
Operating Surplus for Debt Service,

Family Living, etc. per Cow, $ 510 1,122 -26
Operating Surplus for Debt Service,

Fam. Living, etc. per Unpaid Worker, $ 83,522 180,046 -1,941

% Simple average of values for each farm.

PEach item is ranked independently and several farms are represented in this list.
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